
Hailey Urban Renewal Agency – Special Meeting 
Hailey City Hall 

115 Main Street S 
Council Chambers – upstairs AND via GoToMeeting 

Tuesday, March 7, 2023 
10:30 AM 

 
Please join my meeting from your computer, tablet or smartphone.  

https://meet.goto.com/156149565 
Via Teleconference: United States: +1 (408) 650-3123  Access Code: 156-149-565 

Via One-Touch Teleconference: United States: +1 (408) 650-3123 
 

Email: Public comments may be shared with the Agency Board via email to Lisa Horowitz, 
lisa.horowitz@haileycityhall.org.  Emails or other written testimony must be received no later than 5:00 p.m. 
on Monday, March 6, 2023. 
 
Live Meeting Attendance: Members of the public wishing to attend the meeting may do so remotely through 
the GoToMeeting platform with a phone or a computer or in person. The city strives to make the meeting 
available virtually but cannot guarantee access due to platform failure, internet interruptions or other potential 
technological malfunctions. Log-in information is located at the top of this agenda. 

 
If there are any questions, contact Lisa Horowitz at lisa.horowitz@haileycityhall.org or (208) 788-4221. 

Chair: Larry Schwartz 

Vice Chair: Sandi Viau 

Treasurer Becky Stokes 

Board Members Walt Denekas, Martha Burke, Bob Brand 

Staff Support: Lisa Horowitz, Community Development Director 
 

1. CALL TO ORDER 10:30 am 
 

2. CONSENT AGENDA …………………………………………………………………………………………… ACTION ITEM 
a) Approval of Bills unpaid since January 17, 2023……………………………..………………….….…… ACTION 

ITEM 
b) Approval of meeting minutes dated January 17, 2023……………………………………………..…… ACTION 

ITEM 
 

3. New Business:   
a) Presentation of annual financial statements for Fiscal Year Ending September 30, 2022 by Brady 

Workman, auditor, followed by acceptance of audited financial statements ACTION ITEM 
b) Consideration of engagement letter for Workman & Company………………………..…… ACTION ITEM 
c) Consideration and tentative approval of the 2022 Annual Report, and direct staff to notice the 

draft Annual Report for public comment. ………………………………………..…… ACTION ITEM  
d) Consideration of opening a new LGIP account(s)………………………ACTION ITEM 
e) Consideration of Resolution No. 2023-____, approving an interfund transfer from the Gateway 

District Project Area to the Airport Way District Project Area for certain planning and 
administrative costs and repayment terms. ………………………………………..…… ACTION ITEM 

 
4. Staff Reports 

a) Financials 
 

5. Adjourn 

https://meet.goto.com/156149565
tel:+16692243412,,247356349
mailto:lisa.horowitz@haileycityhall.org
mailto:lisa.horowitz@haileycityhall.org
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AGENDA ITEM SUMMARY  

DATE:  03/07/2023  District:  Gateway and Airport Way Districts  STAFF:  JP/BS 
------------------------------------------------------------------------------------------------------------------------------------------
SUBJECT: Approval of bills since January 2023.   
----------------------------------------------------------------------------------------------------------------------------------------
BACKGROUND/SUMMARY OF ALTERNATIVES CONSIDERED:  

Below is a summary of current bills due, all invoices are attached for details. 

Bill Summary 
Company Date Invoice Amount 
Workman & Company 2/7/2023 - $1,400.00 

Kushlan Associates 2/1/2023 
HURA 2023-
2 $5,162.50 

Ellen Mandeville, 
Epiphany Solutions 1/13/2023 122 $495.00 
Elam & Burke 12/31/2022 199983 $300.00 
Elam & Burke 1/31/2022 200462 $525.00 

------------------------------------------------------------------------------------------------------------------------------------------ 
RECOMMENDATION FROM APPLICABLE DEPARTMENT HEAD:  

Motion to approve payment for bills since January 2023. 

------------------------------------------------------------------------------------------------------------------------------------------
ACTION OF THE HAILEY URBAN RENEWAL BOARD: 

Date     ______________________ 

Administrative Assistant______________________________ 



WORKMAN AND COMPANY Invoice
Certified Public Accountants
P.O. Box 2367 Date Invoice #
2190 Village Park Ave., Suite 300 2/7/2023
Twin Falls, Idaho 83303-2367

Bill To

HAILEY URBAN RENEWAL AGENCY
115 MAIN STREET SOUTH, STE H
HAILEY, IDAHO 83333

Terms Due Date Account #
Net 30 2/7/2023

Date Item Rate Amount

2/7/2023 Balance Forward 0.00

Audited Financial Statements
   as a component unit of the 
   City of Hailey Idaho
    at September 30, 2022 1,400.00

Total $1,400.00

Phone # (208)733-1161

Fax # (208)733-6100 $1,400.00

Description

WORKMAN AND COMPANY CPAS

Payments/Credits

BALANCE DUE



KUSHLAN | ASSOCIATES

INVOICE 

208-473-0078 
pkushlan@fiberpipe.net 

 
PO Box 8463 
Boise, ID 
83707

Invoice #1 for Hailey South URD 

Phil Kushlan

Attention: Lisa Horowitz, City Administrator 

115 Main Street, Suite H 

Hailey, ID 83337 

Date: 2/1/2023 

Project Title: Hailey South URD 

Project Description: Eligibility Report and Economic Feasibility Report for Hailey 
South URD 

Number: HURA 2023-2 

Terms: 30 Days 

Date Project Activity Hours Rate Cost

1/4 Hailey South URD Research 0.5 $175.00 $87.50

1/4 Hailey South URD Eligibility Report 3 $175.00 $525.00

1/5 Hailey South URD Eligibility Report 5 $175.00 $875.00

1/6 Hailey South URD Eligibility Report 7.25 $175.00 $1,268.75

1/8 Hailey South URD Eligibility Report 5 $175.00 $875.00

1/9 Hailey South URD Communications 0.5 $175.00 $87.50

1/17 Hailey South URD Eligibility Report 4.75 $175.00 $831.25

1/23 Hailey South URD Eligibility Report 0.5 $175.00 $87.50

1/24 Hailey South URD Eligibility Report 1.5 $175.00 $262.50

1/26 Hailey South URD Research 0.5 $175.00 $87.50

1/27 Hailey South URD Eligibility Report 1 $175.00 $175.00

Prior Billing Unoaid $350.00

Total 29.5 $5,512.50

1



Ellen Mandeville, Epiphany Solutions 
(208) 720-0178 

PO Box 1551 
Hailey, Idaho 

83333 

Billed To
City of Hailey
115 S Main Street
Hailey, Idaho 
83333  
United States

Invoice Number
122

Amount Due (USD)

$907.50
Date of Issue
01/13/2023

Due Date
02/27/2023

Description Rate Qty Line Total

URA
January 3, 2023; Annual Report

$45.00 4.5 $202.50

URA
January 4, 2023; Annual Report

$45.00 2.5 $112.50

URA
January 5, 2023; Annual Report

$45.00 3 $135.00

City Clerk
January 09, 2023 Meeting setup and meeting minutes for City Council
meeting

$30.00 4 $120.00

Website Content Management - Public Works
January 09, 2023

$45.00 1 $45.00

Public Works admin
January 10, 2022

$45.00 2.5 $112.50

URA
January 11, 2023; Annual Report

$45.00 1 $45.00

URA
January 12, 2023; Annual Report

$45.00 1 $45.00

URA
January 13, 2023; Annual Report

$45.00 2 $90.00

Subtotal

Tax

907.50

0.00

Total 907.50

admin
Highlight

admin
Highlight

admin
Highlight

admin
Highlight

admin
Highlight

admin
Highlight

admin
Highlight



Amount Paid 0.00

Amount Due (USD) $907.50
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Hailey Urban Renewal Agency 
Hailey City Hall 

115 Main Street S 
Council Chambers – upstairs AND via GoToMeeting 

Tuesday, January 17, 2023 
11:00 AM 

 
Please join my meeting from your computer, tablet or smartphone.  

https://meet.goto.com/156149565 
Via Teleconference: United States: +1 (408) 650-3123  Access Code: 156-149-565 

Via One-Touch Teleconference: United States: +1 (408) 650-3123 
 

AGENDA  
 

Email: Public comments may be shared with the Agency Board via email to Lisa Horowitz, 
lisa.horowitz@haileycityhall.org.  Emails or other written testimony must be received no later than 5:00 p.m. 
on Monday, December 5, 2022. 
 
If there are any questions, contact Lisa Horowitz at lisa.horowitz@haileycityhall.org or (208) 788-4221 x 1520.  

Chair: Larry Schwartz 

Vice Chair: Sandi Viau 

Treasurer Becky Stokes 

Board Members Walt Denekas, Martha Burke, Bob Brand 

Staff Support: Lisa Horowitz, City Administrator 
 
Present: 
Larry Schwartz, Sandi Viau, Martha Burke, Bob Brand, Robyn Davis, Lisa Horowitz, Brian Yeager, Becky 
Stokes, Jessie Parker.  
Absent: 
Walt Denekas 
 

1. 10:58:10 AM CALL TO ORDER 11:00 am 
 

2. CONSENT AGENDA …………………………………………………………………………………………… ACTION ITEM 
a) Motion to approve bills since December 6, 2022………………………………………… ACTION ITEM 

 
10:58:18 AM Burke motioned to approve. Viau seconded. All in favor. 
 

b) Motion to approve Meeting Minutes dated December 6, 2022……………………… ACTION ITEM 
 
11:00:00 AM Burke motioned to approve. Viau seconded. All in favor. 

 
c) Motion to approve Resolution 2023-_____, authorizing Chair to sign Silver River Residences 

Assignment of Reimbursement Participation Agreement. ……………………… ACTION ITEM 
 
Staff explained no resolution is needed on this. This is due to changes of ownership of the property.  
 
11:00:58 AM Brand motioned to approve assignment. Burke seconded. All in Favor.  
 

3. New Business …………………………………………………………………………………………… ACTION ITEM 

https://meet.goto.com/156149565
tel:+14086503123,,156149565
tel:+14086503123,,156149565
mailto:lisa.horowitz@haileycityhall.org
mailto:lisa.horowitz@haileycityhall.org
tre://ftr/?label=&quot;URA&quot;?datetime=&quot;20230117105810&quot;?Data=&quot;94a73742&quot;
tre://ftr/?label=&quot;URA&quot;?datetime=&quot;20230117105818&quot;?Data=&quot;51131fad&quot;
tre://ftr/?label=&quot;URA&quot;?datetime=&quot;20230117110000&quot;?Data=&quot;f1927879&quot;
tre://ftr/?label=&quot;URA&quot;?datetime=&quot;20230117110058&quot;?Data=&quot;64ebc125&quot;


a) Consideration and adoption of Resolution 2023-_____, for a Professional Services Agreement 
with GGLO design firm for a Downtown Strategic Plan for the HURA Gateway 
District…………………………………………………ACTION ITEM 

 
11:01:23 AM Horowitz introduced this project and Mark Sindell. Sindell provided presentation regarding 
Vision Plan for Downtown Hailey. Presentation on file with Community Development Department located in 
the agenda file for this meeting.  11:10:54 AM Board, Sindell, and staff discussed polling options and whether 
it is financially feasible. 11:28:12 AM Sindell continued on with his presentation.   
 

b) 11:31:02 AM  Consideration and adoption of Resolution 2023-_____, for a Professional Services 
Agreement with Jacobs Design and Engineering firm for a transportation, traffic and parking 
support related to the Downtown Strategic Plan for the HURA Gateway 
District…………………………………………………ACTION ITEM 

 
11:32:34 AM Yeager introduced Jacobs Engineering and his reasoning for need of engineering and why the 
contract is fuzzier than GGLO’s. 11:35:18 AM Daren Fluke summarized reason they are there, noting Yeager 
summarized it up well. 11:37:33 AM Schwartz stated he had several questions, explaining Main St and River 
St are two separate projects. Schwartz asked how narrowing Main St would be a benefit for the City, would 
ITD go for this, and what about the safety aspect. Discussion ensued.  
 
11:49:54 AM Board and Staff discussed contracts for GGLO and Jacobs Engineering.  Discussion ensued 
regarding joint meeting with City Council and/or Planning and Zoning.  Board discussed whether to partner 
with City Council. All board members agreed, would be beneficial to have Sindell do a presentation at Council 
and then schedule a joint meeting. Conrad suggested to note of agencies interest in funding as to what the 
agency will fund for the Jacobs contract but bring back after the joint meeting. Board all agreed to make a 
motion on GGLO. Staff and Board all agreed one team, this is all about accounting. 
 
12:16:48 PM Burke Motion to approve and adopt Resolution 2023-001 for professional services agreement 
with GGLO design firm for Downtown Strategic Plan for HURA Gateway contingent on the City adoption a 
resolution to pay for Jacobs contract as outlined in the packet herein. Viau seconded. All in Favor.  
 

4. Old Business:   
a) 12:17:33 PM Review of Resolutions 19-004 and 2021-003 with regards to HURA financial 

commitments on River Street and the need for additional supplemental funding needed for 
LHTAC portions of River Street in the amount of $44,272.99………………………ACTION ITEM 

 
Horowitz summarized approved resolutions 19-004 and 2021-003. Staff confirmed if the Agency is 
comfortable with the additional funding, staff will bring a new Resolution back for the additional funds.  
 

b) Amended 2023 Calendar. (No action, approved at the December Hearing.)  
 

5. Adjourn 
 
12:24:38 PM Brand motioned to adjoiurn. Burke seconded. All in Favor.  
 
 
Staff Notes: 

- Add Workman Resolution to February Meeting. It was not included on this agenda.  
- Add presentation to City Council  Agenda. Verify with Mark Sindell if power point presentation will be 

the same? 
- Bring new resolution for LTAC increase.  

tre://ftr/?label=&quot;URA&quot;?datetime=&quot;20230117110123&quot;?Data=&quot;62457602&quot;
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tre://ftr/?label=&quot;URA&quot;?datetime=&quot;20230117113234&quot;?Data=&quot;517621fe&quot;
tre://ftr/?label=&quot;URA&quot;?datetime=&quot;20230117113518&quot;?Data=&quot;5cad3654&quot;
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AGENDA ITEM SUMMARY  

DATE:  03/07/2023  District:  Gateway and Airport Way Districts  STAFF:  LH 
------------------------------------------------------------------------------------------------------------------------------------------
SUBJECT: Presentation of annual financial statements for Fiscal Year Ending September 30, 2022 by 
Brady Workman, auditor, followed by acceptance of audited financial statements 
----------------------------------------------------------------------------------------------------------------------------------------
BACKGROUND/SUMMARY OF ALTERNATIVES CONSIDERED:  

Auditor Dennis Brown and/or Brady Workman will present the FY 2022 Financial Statements, making 
themselves available for questions. Following the presentation, the board should make a motion to 
accept the financial statements as presented (or request amendments).  

Attachments: 
a. Letter dated December 16, 2022 from Workman and Company summarizing audit
b. Completed Audit report

------------------------------------------------------------------------------------------------------------------------------------------ 
RECOMMENDATION FROM APPLICABLE DEPARTMENT HEAD:  

Motion to accept FY2022 Audit and financial statements as presented.  

------------------------------------------------------------------------------------------------------------------------------------------
-ACTION OF THE HAILEY URBAN RENEWAL BOARD:

Date     ______________________ 

Administrative Assistant______________________________ 



 

2190 Village Park Avenue, Suite 300 • Twin Falls, ID  83301 •  208.733.1161 • Fax: 208.733.6100 

 

December 16, 2022 

To the Board of Commissioners 
Hailey Urban Renewal Agency 
Hailey, Idaho  

We have audited the financial statements of the governmental activities of the Hailey Urban Renewal 
Agency, for the year ended September 30, 2022. Professional standards require that we provide you with 
information about our responsibilities under generally accepted auditing standards (and, if applicable, 
Government Auditing Standards and the Uniform Guidance), as well as certain information related to the 
planned scope and timing of our audit. We have communicated such information in our letter to you dated 
December 13, 2022. Professional standards also require that we communicate to you the following 
information related to our audit. 

Significant Audit Findings 

Qualitative Aspects of Accounting Practices 

Management is responsible for the selection and use of appropriate accounting policies. The significant 
accounting policies used by the Hailey Urban Renewal Agency, are described in Note 1 to the financial 
statements. No new accounting policies were adopted, and the application of existing policies was not 
changed during 2022.  We noted no transactions entered into by the Hailey Urban Renewal Agency during 
the year for which there is a lack of authoritative guidance or consensus.  All significant transactions have 
been recognized in the financial statements in the proper period. 

Accounting estimates are an integral part of the financial statements prepared by management and are 
based on management’s knowledge and experience about past and current events and assumptions about 
future events. Certain accounting estimates are particularly sensitive because of their significance to the 
financial statements and because of the possibility that future events affecting them may differ significantly 
from those expected. The most sensitive estimate affecting the Hailey Urban Renewal Agency’s financial 
statements was:  

The Agency at the financial statement date had no estimates to disclose. 

The financial statement disclosures are neutral, consistent, and clear. 

Difficulties Encountered in Performing the Audit  

We encountered no significant difficulties in dealing with management in performing and completing our 
audit. 

Corrected and Uncorrected Misstatements  

Professional standards require us to accumulate all known and likely misstatements identified during the 
audit, other than those that are clearly trivial, and communicate them to the appropriate level of 
management. Management has corrected all such misstatements.  In addition, none of the misstatements 
detected as a result of audit procedures and corrected by management were material, either individually or 
in the aggregate, to each opinion unit’s financial statements taken as a whole.  

Disagreements with Management 

For purposes of this letter, a disagreement with management is a financial accounting, reporting, or auditing 
matter, whether or not resolved to our satisfaction, that could be significant to the financial statements or 
the auditor’s report. We are pleased to report that no such disagreements arose during the course of our 
audit. 



Management Representations  

We have requested certain representations from management that are included in the management 
representation letter dated December 16, 2022. 

Other Audit Findings or Issues 

We generally discuss a variety of matters, including the application of accounting principles and auditing 
standards, with management each year prior to retention as the Hailey Urban Renewal Agency’s auditors. 
However, these discussions occurred in the normal course of our professional relationship and our 
responses were not a condition to our retention. 

Other Matters 

We applied certain limited procedures to Budgetary Information, which is required supplementary 
information (RSI) that supplements the basic financial statements. Our procedures consisted of inquiries of 
management regarding the methods of preparing the information and comparing the information for 
consistency with management’s responses to our inquiries, the basic financial statements, and other 
knowledge we obtained during our audit of the basic financial statements. We did not audit the RSI and do 
not express an opinion or provide any assurance on the RSI.  

Restriction on Use 

This information is intended solely for the information and use of the Board of Commissioners and 
management of the Hailey Urban Renewal Agency and is not intended to be, and should not be, used by 
anyone other than these specified parties. 

 

Very truly yours, 

 

      Workman & Company 

      WORKMAN AND COMPANY 
      Certified Public Accountants 
      Twin Falls, Idaho 
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AGENDA ITEM SUMMARY  

DATE:  03/07/2023  District:  Gateway and Airport Way Districts  STAFF:  LH 
------------------------------------------------------------------------------------------------------------------------------------------
SUBJECT: Consideration of an engagement letter from Workman and Company for the HURA Annual 
Audit 
----------------------------------------------------------------------------------------------------------------------------------------
BACKGROUND/SUMMARY OF ALTERNATIVES CONSIDERED:  

Workman and Company prepares the City of Hailey Annual Audit, of which HURA is a component part.  
For the next fiscal year, Workman recommends a stand-alone audit for HURA.  Attached please find the 
engagement letter from Workman and Company for a cost of $1,400. 
Attachments: 

a. Engagement Letter from Workman and Company

------------------------------------------------------------------------------------------------------------------------------------------ 
RECOMMENDATION FROM APPLICABLE DEPARTMENT HEAD:  

Motion to accept the engagement letter from Workman and Company regarding the FY 22 HURA audit. 

------------------------------------------------------------------------------------------------------------------------------------------
ACTION OF THE HAILEY URBAN RENEWAL BOARD: 

Date     ______________________ 

Administrative Assistant______________________________ 



 

2190 Village Park Avenue, Suite 300 • Twin Falls, ID  83301 • 208.733.1161 • Fax: 208.733.6100 

 
December 13, 2022 

Hailey Urban Renewal Agency 
Hailey, ID 83340 

We are pleased to confirm our understanding of the services we are to provide the Hailey Urban Renewal 
Agency for the year ended September 30, 2022. 

Audit Scope and Objectives 

We will audit the financial statements of the governmental activities,  each major fund, and the aggregate 
remaining fund information, and the disclosures, which collectively comprise the basic financial statements 
of the Hailey Urban Renewal Agency (Agency) as of and for the year ended September 30, 2022.  
Accounting standards generally accepted in the United States of America (GAAP) provide for certain 
required supplementary information (RSI), such as management’s discussion and analysis (MD&A), to 
supplement the Agency’s basic financial statements. Such information, although not a part of the basic 
financial statements, is required by the Governmental Accounting Standards Board who considers it to be 
an essential part of financial reporting for placing the basic financial statements in an appropriate 
operational, economic, or historical context. As part of our engagement, we will apply certain limited 
procedures to the Agency’s RSI in accordance with auditing standards generally accepted in the United 
States of America (GAAS). These limited procedures will consist of inquiries of management regarding the 
methods of preparing the information and comparing the information for consistency with management’s 
responses to our inquiries, the basic financial statements, and other knowledge we obtained during our 
audit of the basic financial statements. We will not express an opinion or provide any assurance on the 
information because the limited procedures do not provide us with sufficient appropriate evidence to 
express an opinion or provide any assurance. The following RSI is required by GAAP and will be subjected 
to certain limited procedures, but will not be audited:  

1) Management’s Discussion and Analysis (Not Included) 

2) Budgetary Information 

We have also been engaged to report on supplementary information other than RSI that accompanies the 
Agency’s financial statements. We will subject the following supplementary information to the auditing 
procedures applied in our audit of the financial statements and certain additional procedures, including 
comparing and reconciling such information directly to the underlying accounting and other records used 
to prepare the financial statements or to the financial statements themselves, and other additional 
procedures in accordance with GAAS, and we will provide an opinion on it in relation to the financial 
statements as a whole in a report combined with our auditor’s report on the financial statements:  

1) None 

The objectives of our audit are to obtain reasonable assurance as to whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error; issue an auditor’s report that 
includes our opinion about whether your financial statements are fairly presented, in all material respects, 
in conformity with GAAP; and report on the fairness of the supplementary information referred to in the 
second paragraph when considered in relation to the financial statements as a whole. Reasonable 
assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that 
an audit conducted in accordance with GAAS and Government Auditing Standards will always detect a 
material misstatement when it exists. Misstatements, including omissions, can arise from fraud or error and 
are considered material if there is a substantial likelihood that, individually or in the aggregate, they would 
influence the judgment of a reasonable user made based on the financial statements. 



The objectives also include reporting on internal control over financial reporting and compliance with 
provisions of laws, regulations, contracts, and award agreements, noncompliance with which could have a 
material effect on the financial statements in accordance with Government Auditing Standards. 

Auditor’s Responsibilities for the Audit of the Financial Statements  

We will conduct our audit in accordance with GAAS and the standards for financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States, and will include 
tests of your accounting records of the Agency and other procedures we consider necessary to enable us 
to express such opinions.  As part of an audit in accordance with GAAS and Government Auditing 
Standards, we exercise professional judgment and maintain professional skepticism throughout the audit. 

We will evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management. We will also evaluate the overall presentation of the financial 
statements, including the disclosures, and determine whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. We will plan and perform 
the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement, whether from (1) errors, (2) fraudulent financial reporting, (3) misappropriation of assets, or 
(4) violations of laws or governmental regulations that are attributable to the government or to acts by 
management or employees acting on behalf of the government. Because the determination of waste and 
abuse is subjective, Government Auditing Standards do not expect auditors to perform specific procedures 
to detect waste or abuse in financial audits nor do they expect auditors to provide reasonable assurance of 
detecting waste or abuse. 

Because of the inherent limitations of an audit, combined with the inherent limitations of internal control, 
and because we will not perform a detailed examination of all transactions, there is an unavoidable risk that 
some material misstatements may not be detected by us, even though the audit is properly planned and 
performed in accordance with GAAS and Government Auditing Standards. In addition, an audit is not 
designed to detect immaterial misstatements or violations of laws or governmental regulations that do not 
have a direct and material effect on the financial statements. However, we will inform the appropriate level 
of management of any material errors, fraudulent financial reporting, or misappropriation of assets that 
comes to our attention. We will also inform the appropriate level of management of any violations of laws 
or governmental regulations that come to our attention, unless clearly inconsequential.  Our responsibility 
as auditors is limited to the period covered by our audit and does not extend to any later periods for which 
we are not engaged as auditors.  

We will also conclude, based on the audit evidence obtained, whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about the government’s ability to continue as a 
going concern for a reasonable period of time. 

Our procedures will include tests of documentary evidence supporting the transactions recorded in the 
accounts, tests of the physical existence of inventories, and direct confirmation of receivables and certain 
assets and liabilities by correspondence with selected customers, creditors, and financial institutions.  We 
will also request written representations from your attorneys as part of the engagement.  

We have not identified  significant risk(s) of material misstatement as part of our audit planning.  

We may, from time to time and depending on the circumstances, use third-party service providers in serving 
your account. We may share confidential information about you with these service providers but remain 
committed to maintaining the confidentiality and security of your information. Accordingly, we maintain 
internal policies, procedures, and safeguards to protect the confidentiality of your personal information. In 
addition, we will secure confidentiality agreements with all service providers to maintain the confidentiality 
of your information and we will take reasonable precautions to determine that they have appropriate 
procedures in place to prevent the unauthorized release of your confidential information to others. In the 
event that we are unable to secure an appropriate confidentiality agreement, you will be asked to provide 
your consent prior to the sharing of your confidential information with the third-party service provider. 
Furthermore, we will remain responsible for the work provided by any such third-party service providers.  

Our audit of financial statements does not relieve you of your responsibilities.  

Audit Procedures—Internal Control  

We will obtain an understanding of the government and its environment, including internal control relevant 
to the audit, sufficient to identify and assess the risks of material misstatement of the financial statements, 
whether due to error or fraud, and to design and perform audit procedures responsive to those risks and 



obtain evidence that is sufficient and appropriate to provide a basis for our opinions. Tests of controls may 
be performed to test the effectiveness of certain controls that we consider relevant to preventing and 
detecting errors and fraud that are material to the financial statements and to preventing and detecting 
misstatements resulting from illegal acts and other noncompliance matters that have a direct and material 
effect on the financial statements. Our tests, if performed, will be less in scope than would be necessary to 
render an opinion on internal control and, accordingly, no opinion will be expressed in our report on internal 
control issued pursuant to Government Auditing Standards. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentation, or the override of internal control. An audit is not designed 
to provide assurance on internal control or to identify significant deficiencies or material weaknesses. 
Accordingly, we will express no such opinion. However, during the audit, we will communicate to 
management and those charged with governance internal control related matters that are required to be 
communicated under AICPA professional standards and Government Auditing Standards.  

Audit Procedures—Compliance  

As part of obtaining reasonable assurance about whether the financial statements are free of material 
misstatement, we will perform tests of the Agency’s compliance with the provisions of applicable laws, 
regulations, contracts, agreements, and grants. However, the objective of our audit will not be to provide 
an opinion on overall compliance, and we will not express such an opinion in our report on compliance 
issued pursuant to Government Auditing Standards. 

Other Services  

We will also assist in preparing the financial statements and related notes of the Agency in conformity with 
accounting principles generally accepted in the United States of America based on information provided by 
you. These nonaudit services do not constitute an audit under Government Auditing Standards and such 
services will not be conducted in accordance with Government Auditing Standards.  We will perform the 
services in accordance with applicable professional standards. The other services are limited to the financial 
statement services previously defined. We, in our sole professional judgment, reserve the right to refuse to 
perform any procedure or take any action that could be construed as assuming management 
responsibilities. 

You agree to assume all management responsibilities relating to the financial statements and related notes 
and any other nonaudit services we provide. You will be required to acknowledge in the management 
representation letter our assistance with preparation of the financial statements and related notes and that 
you have reviewed and approved the financial statements and related notes prior to their issuance and 
have accepted responsibility for them. Further, you agree to oversee the nonaudit services by designating 
an individual, preferably from senior management, with suitable skill, knowledge, or experience; evaluate 
the adequacy and results of those services; and accept responsibility for them. 

Responsibilities of Management for the Financial Statements 

Our audit will be conducted on the basis that you acknowledge and understand your responsibility for 
designing, implementing, establishing, and maintaining effective internal controls relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether due to fraud 
or error, and for evaluating and monitoring ongoing activities to help ensure that appropriate goals and 
objectives are met; following laws and regulations; and ensuring that management and financial information 
is reliable and properly reported. Management is also responsible for implementing systems designed to 
achieve compliance with applicable laws, regulations, contracts, and grant agreements. You are also 
responsible for the selection and application of accounting principles, for the preparation and fair 
presentation of the financial statements  and all accompanying information in conformity with accounting 
principles generally accepted in the United States of America, and for compliance with applicable laws and 
regulations and the provisions of contracts and grant agreements.  

Management is responsible for making drafts of financial statements, all financial records, and related 
information available to us and for the accuracy and completeness of that information (including information 
from outside of the general and subsidiary ledgers). You are also responsible for providing us with (1) 
access to all information of which you are aware that is relevant to the preparation and fair presentation of 
the financial statements, such as records, documentation, identification of all related parties and all related-
party relationships and transactions, and other matters; (2) additional information that we may request for 
the purpose of the audit; and (3) unrestricted access to persons within the government from whom we 



determine it necessary to obtain audit evidence.  At the conclusion of our audit, we will require certain 
written representations from you about your responsibilities for the financial statements; compliance with 
laws, regulations, contracts, and grant agreements; and other responsibilities required by GAAS and 
Government Auditing Standards. 

Your responsibilities include adjusting the financial statements to correct material misstatements and for 
confirming to us in the written representation letter that the effects of any uncorrected misstatements 
aggregated by us during the current engagement and pertaining to the latest period presented are 
immaterial, both individually and in the aggregate, to the financial statements of each opinion unit taken as 
a whole. 

You are responsible for the design and implementation of programs and controls to prevent and detect 
fraud, and for informing us about all known or suspected fraud affecting the government involving (1) 
management, (2) employees who have significant roles in internal control, and (3) others where the fraud 
could have a material effect on the financial statements. Your responsibilities include informing us of your 
knowledge of any allegations of fraud or suspected fraud affecting the government received in 
communications from employees, former employees, grantors, regulators, or others. In addition, you are 
responsible for identifying and ensuring that the government complies with applicable laws, regulations, 
contracts, agreements, and grants and for taking timely and appropriate steps to remedy fraud and 
noncompliance with provisions of laws, regulations, or contracts or grant agreements that we report.  

You are responsible for the preparation of the supplementary information, which we have been engaged to 
report on, in conformity with accounting principles generally accepted in the United States of America 
(GAAP). You agree to include our report on the supplementary information in any document that contains, 
and indicates that we have reported on, the supplementary information. You also agree to include the 
audited financial statements with any presentation of the supplementary information that includes our report 
thereon. Your responsibilities include acknowledging to us in the written representation letter that (1) you 
are responsible for presentation of the supplementary information in accordance with GAAP; (2) you believe 
the supplementary information, including its form and content, is fairly presented in accordance with GAAP; 
(3) the methods of measurement or presentation have not changed from those used in the prior period (or, 
if they have changed, the reasons for such changes); and (4) you have disclosed to us any significant 
assumptions or interpretations underlying the measurement or presentation of the supplementary 
information.  

Management is responsible for establishing and maintaining a process for tracking the status of audit 
findings and recommendations. Management is also responsible for identifying and providing report copies 
of previous financial audits, attestation engagements, performance audits or other studies related to the 
objectives discussed in the Audit Scope and Objectives section of this letter. This responsibility includes 
relaying to us corrective actions taken to address significant findings and recommendations resulting from 
those audits, attestation engagements, performance audits, or other studies. You are also responsible for 
providing management’s views on our current findings, conclusions, and recommendations, as well as your 
planned corrective actions, for the report, and for the timing and format for providing that information. 

Engagement Administration, Fees, and Other  

We understand that your employees will prepare all cash, accounts receivable, or other confirmations we 
request and will locate any documents selected by us for testing.  

We will provide copies of our reports to The Hailey Urban Renewal Agency, however, management is 
responsible for distribution of the reports and the financial statements. Unless restricted by law or regulation, 
or containing privileged and confidential information, copies of our reports are to be made available for 
public inspection. 

The audit documentation for this engagement is the property of Workman and Company, CPAs and 
constitutes confidential information. However, subject to applicable laws and regulations, audit 
documentation and appropriate individuals will be made available upon request and in a timely manner to  
any federal agency providing direct or indirect funding, or the U.S. Government Accountability Office for the 
purposes of a quality review of the audit, to resolve audit findings, or to carry out oversight responsibilities. 
We will notify you of any such request. If requested, access to such audit documentation will be provided 
under the supervision of Workman and Company, CPA’s personnel. Furthermore, upon request, we may 
provide copies of selected audit documentation to the aforementioned parties. These parties may intend or 
decide to distribute the copies or information contained therein to others, including other governmental 
agencies.  



The audit documentation for this engagement will be retained for a minimum of five years after the report 
release date. If we are aware that a federal awarding agency or auditee is contesting an audit finding, we 
will contact the party(ies) contesting the audit finding for guidance prior to destroying the audit 
documentation. 

Brady Workman is the engagement partner and is responsible for supervising the engagement and signing 
the reports or authorizing another individual to sign them.  We expect to begin our audit on approximately 
December 13, 2022 and to issue our reports no later than December 31, 2022.  

Our fee for services will be at our standard hourly rates plus out-of-pocket costs (such as report 
reproduction, word processing, postage, travel, copies, telephone, etc.) except that we agree that our gross 
fee, including expenses, will not exceed $1,400 for a yellow book audit.  The above fee is based on 
anticipated cooperation from your personnel and the assumption that unexpected circumstances will not 
be encountered during the audit.  If significant additional time is necessary, we will discuss it with you and 
arrive at a new fee estimate before we incur the additional costs. 

Reporting 

We will issue a written report upon completion of our audit of the Agency’s financial statements. Our report 
will be addressed to the Board of Commissioners of the Hailey Urban Renewal Agency. Circumstances 
may arise in which our report may differ from its expected form and content based on the results of our 
audit. Depending on the nature of these circumstances, it may be necessary for us to modify our opinions, 
add a separate section, or add an emphasis-of-matter or other-matter paragraph to our auditor’s report, or 
if necessary, withdraw from this engagement. If our opinions are other than unmodified, we will discuss the 
reasons with you in advance. If, for any reason, we are unable to complete the audit or are unable to form 
or have not formed opinions, we may decline to express opinions or  issue reports, or we may withdraw 
from this engagement.  

We will also provide a report (that does not include an opinion) on internal control related to the financial 
statements and compliance with the provisions of laws, regulations, contracts, and grant agreements, 
noncompliance with which could have a material effect on the financial statements as required by 
Government Auditing Standards. The report on internal control and on compliance and other matters will 
state (1) that the purpose of the report is solely to describe the scope of testing of internal control and 
compliance, and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s 
internal control on compliance, and (2) that the report is an integral part of an audit performed in accordance 
with Government Auditing Standards in considering the entity’s internal control and compliance. The report 
will also state that the report is not suitable for any other purpose. If during our audit we become aware that 
the Agency is subject to an audit requirement that is not encompassed in the terms of this engagement, we 
will communicate to management and those charged with governance that an audit in accordance with U.S. 
generally accepted auditing standards and the standards for financial audits contained in Government 
Auditing Standards may not satisfy the relevant legal, regulatory, or contractual requirements. 

We appreciate the opportunity to be of service to the Hailey Urban Renewal Agency and believe this letter 
accurately summarizes the significant terms of our engagement. If you have any questions, please let us 
know. If you agree with the terms of our engagement as described in this letter, please sign the attached 
copy, and return it to us.  

Very truly yours, 

Workman & Company 

RESPONSE: 

This letter correctly sets forth the understanding of the Hailey Urban Renewal Agency.  

Governance signature:    
 
Title:    
 
Date:    
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AGENDA ITEM SUMMARY  

DATE:  03/07/2023  District:  Gateway and Airport Way Districts  STAFF:  LH 
------------------------------------------------------------------------------------------------------------------------------------------
SUBJECT: Consideration and tentative approval of the 2022 Annual Report, and direct staff to notice the 
draft Annual Report for public comment. 
----------------------------------------------------------------------------------------------------------------------------------------
BACKGROUND/SUMMARY OF ALTERNATIVES CONSIDERED:  

Each year, staff compiles an annual report that highlights the achievements accomplished in the 
previous calendar year. Two (2) public hearings are required before the Urban Renewal Board can adopt 
the Annual Report. 

During the first public hearing, the Board will review and recommend any changes to the proposed 
Annual Report. Following the review, the Board should make a motion to tentatively adopt the Annual 
Report and direct staff to publish the Pre-Notice for the Annual Report. 

At the second public hearing, the Board will conduct a final review of the Annual Report and move to 
adopt the Annual Report by resolution and direct staff to publish the post-notice.  

After the adoption of the Annual Report by resolution, staff will publish the annual report online and 
transmit a copy to the City Clerk and State Controllers Local Government Registry.  Staff will also publish 
a post-notice of the Annual Report.  

Attachments: 
a. Draft Resolution 2023-____ with Exhibit A: Annual Report and Exhibit B: Pre-Notice
b. Draft letter to City of Hailey Clerk, Mary Cone
c. Draft letter to Idaho State Controllers Local Government Registry
d. Draft post-notice

------------------------------------------------------------------------------------------------------------------------------------------ 
RECOMMENDATION FROM APPLICABLE DEPARTMENT HEAD:  

Motion to tentatively approve 2022 Annual Report and direct staff to notice the draft Annual Report for 
public comment.  

------------------------------------------------------------------------------------------------------------------------------------------
ACTION OF THE HAILEY URBAN RENEWAL BOARD: 

Date     ______________________ 

Administrative Assistant______________________________ 
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RESOLUTION NO. 2023-____ 
 
BY THE BOARD OF COMMISSIONERS OF THE URBAN RENEWAL AGENCY OF 
HAILEY, IDAHO:   
 

A RESOLUTION OF THE BOARD OF COMMISSIONERS OF 
THE HAILEY URBAN RENEWAL AGENCY, TO BE TERMED 
THE “ANNUAL REPORT RESOLUTION,” APPROVING THE 
ANNUAL REPORT OF THE URBAN RENEWAL AGENCY, 
FOR CALENDAR YEAR 2022; APPROVING THE NOTICE OF 
FILING THE ANNUAL REPORT WITH THE CITY; 
DIRECTING THE CHAIR OR VICE-CHAIR TO SUBMIT SAID 
REPORT; AND PROVIDING AN EFFECTIVE DATE. 

 
 THIS RESOLUTION, made on the date hereinafter set forth by the Hailey Urban 
Renewal Agency, an independent public body corporate and politic, authorized under the 
authority of the Idaho Urban Renewal Law of 1965, Chapter 20, Title 50, Idaho Code, as 
amended (the “Law”), a duly created and functioning urban renewal agency for Hailey, Idaho, 
hereinafter referred to as the “Agency.”   
 
 WHEREAS, the City Council (“City Council”) of the City of Hailey, Idaho (the “City”), 
after notice duly published, conducted a public hearing on the Urban Renewal Plans for the 
Gateway District Urban Renewal Project and Airport Way District Urban Renewal Project (the 
“Plans”);   
 
 WHEREAS, following said public hearing the City Council adopted its Ordinance No. 
1138 on October 15, 2013, approving the Gateway District Urban Renewal Project and making 
certain findings;   
 

WHEREAS, following said public hearing the City Council adopted its Ordinance No. 
1295 on November 22, 2021, approving the Airport Way District Urban Renewal Project and 
making certain findings;   
 

WHEREAS, pursuant to Idaho Code Section 20-2006(c), the Agency is required to 
prepare an annual report and submit the annual report to the City; 
 
 WHEREAS, pursuant to Idaho Code Section 50-2006(c), Agency representatives 
prepared the annual report of the Agency’s activities for calendar year 2022, a copy of which 
report is attached hereto as Exhibit A and incorporated herein by reference;   
 
 WHEREAS, Agency representatives took steps to publish notice, attached hereto as 
Exhibit B and incorporated herein by reference; and to provide a copy of the report for public 
review and comment, including posting the report on the Agency’s webpage; 
 
 WHEREAS, on March__, 2023, pursuant to Idaho Code Section 50-2006(c), the Agency 
held an open public meeting, properly noticed, to report these findings in the annual report and to 
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take comments from the public at Hailey City Hall, Council Chambers, 115 Main Street S, 
Hailey, Idaho, on the proposed annual report.  
 
  
 NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE BOARD OF 
COMMISSIONERS OF THE HAILEY URBAN RENEWAL AGENCY, AS FOLLOWS: 
 
 Section 1: That the above statements are true and correct.  
 
 Section 2. That the annual report attached hereto as Exhibit A and the notice of filing 
the annual report attached hereto as Exhibit B are hereby approved and adopted by the Agency 
Board. 
 
 Section 3: That the Chair or Vice-Chair shall submit said annual report to the city of 
Hailey, Idaho, on or before March ____, 2023.   
 
 Section 4: That this Resolution shall be in full force and effect immediately upon its 
adoption and approval.   
 
 PASSED AND ADOPTED by the Hailey Urban Renewal Agency, on March ___, 2023.  
Signed by the Chair of the Board of Commissioners and attested by the Secretary to the Board of 
Commissioners, on March ____, 2023.   
 
      APPROVED:   
 
 
      By_______________________________________ 
       Chair of the Board 
ATTEST:   
 
 
 
By_________________________________ 
     Secretary 
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Exhibit A 
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Exhibit B 
 

PUBLIC NOTICE 
 
Under the Idaho Urban Renewal Law, Chapter 20, Title 50, Idaho Code, an urban renewal 
agency is required to file with the local governing body and the Idaho State Controller, on or 
before March 31 of each year, a report of its activities for the preceding calendar year, which 
shall include certain financial data and audit reports set forth in Idaho Code Sections 67-1075 
and 67-1076. Pursuant to Idaho Code Section 50-2006(5)(c), the Agency is required to hold a 
public meeting to report on the findings in the annual report and to take public comment prior to 
filing the report with the City and the Idaho State Controller. 
 
A copy of the DRAFT 2022 Annual Report is available at the Hailey City Clerk’s office, 115 
Main Street South, Hailey, Idaho, or on the Agency’s website at: 
https://haileycityhall.org/boards-and-commissions/hailey-urban-renewal-agency/ 
Written public comment may be submitted PRIOR TO 5:00 p.m. on MARCH 20, 2023, to 
Hailey Urban Renewal Agency, Attn: Lisa Horowitz, Agency Administrator, 115 Main Street 
South, Hailey, ID 83337, lisa.horowitz@haileycityhall.org.  Public comment will also be taken at 
the Hailey Urban Renewal Agency’s regular meeting on Tuesday, March 21, 2023, at 11:00 a.m. 
at the Hailey City Council Chambers, 115 Main Street South, Hailey, Idaho. 
 
Published: February _____, 2023 
 

https://haileycityhall.org/boards-and-commissions/hailey-urban-renewal-agency/


 

 
 
 
 
 
March ____, 2023 
 
 
Mary Cone 
Hailey City Clerk  
115 South Main Street 
Hailey, ID 83333 
 
Re: Transmittal of 2022 Hailey Urban Renewal Agency Annual Report 
 
Dear Mary,  
 
Please acknowledge receipt of this transmittal of the Hailey Urban Renewal Agency 2022 Annual Report 
to the City of Hailey.  
 
Pursuant to Idaho Code, the Hailey Urban Renewal Agency conducted two meetings to consider the 
2021 Annual Report. At the February 21, 2023 meeting, HURA tentatively approved the Draft Annual 
Report. A notice of the draft annual report was published in the local newspaper on March 1, 2023. A 
copy of the Annual Report has also been published on the City Website.  
 
HURA considered the report at their meeting on March 21, 2022, inviting the opportunity for public 
comment. No comments were received. The report was adopted via Resolution 2023-_____. A post 
notice of the approved Annual Report and the filing with the Hailey City Clerk office will be published in 
the local newspaper on March 29 , 2022. 
 
If you have any additional questions, please don’t hesitate to contact me.  
 
Regards,  
 
 
 
Lisa Horowitz 
Executive Director – Hailey Urban Renewal Agency  
City of Hailey 
115 South Main Street 
Hailey, ID 83333 
208-788-4221 
 
 
 
 

City of Hailey 
COMMUNITY DEVELOPMENT DEPARTMENT Zoning, Subdivision, Building and Business Permitting and Community Planning Services 

115 MAIN STREET SOUTH     (208) 788-9815 
HAILEY, IDAHO 83333 Fax: (208) 788-2924 
 



 

 
 
 
 
 
March ___, 2023 
 
 
State of Idaho Controllers Office  
 
Re: Transmittal of 2022 Hailey Urban Renewal Agency Annual Report 
 
To Whom it May Concern:   
 
Please acknowledge receipt of this transmittal of the Hailey Urban Renewal Agency 2022 Annual Report 
to the City of Hailey.  
 
Pursuant to Idaho Code, the Hailey Urban Renewal Agency conducted two meetings to consider the 
2021 Annual Report. At the February 21, 2023 meeting, HURA tentatively approved the Draft Annual 
Report. A notice of the draft annual report was published in the local newspaper on March 1, 2023. A 
copy of the Annual Report has also been published on the City Website.  
 
HURA considered the report at their meeting on March 21, 2022, inviting the opportunity for public 
comment. No comments were received. The report was adopted via Resolution 2023-_____. A post 
notice of the approved Annual Report and the filing with the Hailey City Clerk office will be published in 
the local newspaper on March 29 , 2022. 
 
If you have any additional questions, please don’t hesitate to contact me.  
 
Regards,  
 
 
 
Lisa Horowitz 
Executive Director – Hailey Urban Renewal Agency  
City of Hailey 
115 South Main Street 
Hailey, ID 83333 
208-788-4221 
 
 
 
 

City of Hailey 
COMMUNITY DEVELOPMENT DEPARTMENT Zoning, Subdivision, Building and Business Permitting and Community Planning Services 

115 MAIN STREET SOUTH     (208) 788-9815 
HAILEY, IDAHO 83333 Fax: (208) 788-2924 
 



 

PUBLIC NOTICE 
 
As required by Idaho Code Section 50-2006(c), the Hailey Urban Renewal Agency has filed a 
report of its 2022 activities with the office of the Hailey Clerk.  The report is available for 
inspection during business hours in the office of the Hailey City Clerk, 115 Main Street South, 
Hailey, Idaho 83333. 
 
If you have any questions please contact City Clerk, Mary Cone208-788-4221. 
 
Published:  March ____, 2023.   
 
 
 
 
 
 
4816-6469-8260, v. 1 
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AGENDA ITEM SUMMARY  

DATE:  03/07/2023  District:  Airport Way District  STAFF:  LH 
------------------------------------------------------------------------------------------------------------------------------------------
SUBJECT: Consideration of opening a new LGIP account for the Airport Way District 
----------------------------------------------------------------------------------------------------------------------------------------
BACKGROUND/SUMMARY OF ALTERNATIVES CONSIDERED:  

To date, there has been $31,412.26 spent on costs associated with the Airport Way District plus a 
variety of unaccounted-for staff time, for a total of about $50,000 in costs. The first tax-increment 
payment from the county for the Airport Way Urban Renewal District was received in December2022. 
Two additional payments have been received since that time for a total revenue received to date of 
$49,458.82. 

Now that we are receiving income from the Airport Way District, based on best accounting practices, 
staff suggests opening a new LGIP account specifically for the Airport Way District. This would allow staff 
to distribute the Airport Way and Gateway district revenues to their respective accounts.  

Staff would also like to request input from the Board on how best to handle expenses that are applicable 
to both districts, i.e..: general admin staff time, publication fees for annual report. For discussion 
purposes, staff suggests that we allocate a percentage of administrative costs each year to each District 
based on % of revenue.  For example, for the revenue periods shown above, the Airport Way District 



revenue was 17% of the total revenue accrued.  (Gateway Revenue:  $296,056).  We could allocate 17% 
of the administrative and overhead costs to the Airport Way District for the remainder of this fiscal year 
and recalculate each year. 
 
The Board may wish to also consider a separate LGIP account for general costs, which could be shared 
by each District, keeping their revenues separate. 
------------------------------------------------------------------------------------------------------------------------------------------ 
RECOMMENDATION FROM APPLICABLE DEPARTMENT HEAD:  
 
Move to direct staff to open a new LGIP account for the Airport Way District and to transfer funds 
received for the Airport Way District into the new account, and direct staff as to apportionment of 
administrative/overhead costs between the Districts. 
------------------------------------------------------------------------------------------------------------------------------------------
ACTION OF THE HAILEY URBAN RENEWAL BOARD: 
 
Date     ______________________ 
 
Administrative Assistant______________________________ 
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AGENDA ITEM SUMMARY  

DATE:  03/07/2023  District:  Airport Way District  STAFF:  LH/MC 
------------------------------------------------------------------------------------------------------------------------------------------
SUBJECT: Consideration of Resolution 2023-__, a resolution ratifying and approving the transfer of 
revenue allocation funds from the Gateway Urban Renewal District to the Airport Way Urban Renewal 
district for certain planning and administrative costs in the total amount of $48,412; authorizing the 
repayment of those costs; and authorizing the appropriation of funds.  
----------------------------------------------------------------------------------------------------------------------------------------
BACKGROUND/SUMMARY OF ALTERNATIVES CONSIDERED:  

To date, there has been $31,412.26 spent on costs associated with the planning and establishment of 
the Airport Way District plus administrative costs, which is estimated at approximately $17,000. Total 
revenue received to date of for the Airport Way district is $49,458.82. 

To avoid entirely depleting the funds of the Airport Way district, staff recommends that the Airport Way 
District repay the Gateway District in two payments:  The first of $31,412.26 to be paid on or before 
March 30, 2023, and the second in the amount of $17,000, plus any accrued interest, to be paid 
following receipt of the second County tax increment disbursement, or on or before September 30, 
2023.   
------------------------------------------------------------------------------------------------------------------------------------------ 
RECOMMENDATION FROM APPLICABLE DEPARTMENT HEAD:  

Move to adopt Resolution 2023-__, a resolution ratifying and approving the transfer of revenue 
allocation funds from the Gateway Urban Renewal District to the Airport Way Urban Renewal district for 
certain planning and administrative costs in the total amount of $48,412; authorizing the repayment of 
those costs; and authorizing the appropriation of funds.  

------------------------------------------------------------------------------------------------------------------------------------------
ACTION OF THE HAILEY URBAN RENEWAL BOARD: 

Date     ______________________ 

Administrative Assistant______________________________ 



RESOLUTION NO. 2023-____ - 1 

RESOLUTION NO. 2023-002___ 

BY THE BOARD OF COMMISSIONERS OF THE URBAN RENEWAL AGENCY OF 
HAILEY, IDAHO: 

A RESOLUTION OF THE BOARD OF COMMISSIONERS OF 
THE URBAN RENEWAL AGENCY OF HAILEY, IDAHO,  
RATIFYING AND APPROVING THE TRANSFER OF 
REVENUE ALLOCATION FUNDS FROM THE GATEWAY 
DISTRICT URBAN RENEWAL PROJECT AREA TO THE 
AIRPORT WAY DISTRICT URBAN RENEWAL PROJECT 
AREA, SUBJECT TO CERTAIN CONDITIONS, AND 
SUBJECT FURTHER TO A MAXIMUM AMOUNT, ALONG 
WITH A REPAYMENT PERIOD AND A DETERMINED 
INTEREST RATE; AUTHORIZING THE APPROPRIATION OF 
FUNDS; DIRECTING THE CHAIRMAN, AGENCY 
ADMINISTRATOR AND SECRETARY, RESPECTIVELY, TO 
TAKE APPROPRIATE ACTION AND PROVIDING FOR THE 
RESOLUTION TO BE EFFECTIVE UPON ITS PASSAGE AND 
APPROVAL; AND PROVIDING AN EFFECTIVE DATE.    

THIS RESOLUTION, made on the date hereinafter set forth by the Urban Renewal 
Agency of Hailey, Idaho, also known as the Hailey Urban Renewal Agency, an independent 
public body, corporate and politic, authorized under the authority of the Idaho Urban Renewal 
Law of 1965, Chapter 20, Title 50, Idaho Code, as amended (hereinafter the “Law”) and the 
Local Economic Development Act, Chapter 29, Title 50, Idaho Code, as amended (hereinafter 
the “Act”), a duly created and functioning urban renewal agency for Hailey, Idaho, hereinafter 
referred to as the “Agency.” 

WHEREAS, the City Council (“City Council”) of the City of Hailey, Idaho (the “City”), 
after notice duly published, conducted a public hearing on the Urban Renewal Plan for the 
Gateway District Urban Renewal Project (the “Gateway Plan”); 

WHEREAS, following said public hearing the City Council adopted its Ordinance No. 
1138 on October 15, 2013, approving the Gateway Plan and making certain findings, including 
establishing the Gateway District revenue allocation area (the “Gateway District Project Area”);   

WHEREAS, the City Council, after notice duly published, conducted a public hearing on 
the Urban Renewal Plan for the Airport Way District Urban Renewal Project (the “Airport Way 
Plan”); 

WHEREAS, following said public hearing the City Council adopted its Ordinance No. 
1295 on November 22, 2021, approving the Airport Way Plan and making certain findings, 
including establishing the Airport Way District revenue allocation area (the “Airport Way 
District Project Area”);   



RESOLUTION NO. 2023-____ - 2 

 WHEREAS, certain Gateway District Project Area revenue allocation proceeds may be 
available for use as advance funding and investment by the Airport Way Plan and the Airport 
Way District Project Area as long as those proceeds are reimbursed within a reasonable period of 
time and at an interest rate return to the Gateway District Project Area;   
 
 WHEREAS, certain planning costs were incurred in FY2021 and FY2022 related to 
establishing the Airport Way District Plan and the Airport Way District Project Area, which 
planning costs were funded with available Gateway District revenue allocation area proceeds in 
the amount of $31,412.26;   
 
 WHEREAS, the Airport Way District Project Area also required advance funding for 
payment of certain administrative costs for FY2022 and FY2023 in the amount of $17,000; 
 
 WHEREAS, the Gateway District Plan and the Gateway District Project Area are 
scheduled to terminate on December 31, 2033, recognizing the Agency will receive an allocation 
of revenues in 2034; 
 
 WHEREAS, the Agency anticipated the Airport Way District Project Area would begin 
to generate revenues commencing in FY2023; 
 

WHEREAS, revenue allocation proceeds primarily are received only twice a year, in late 
January or early February, and then again in late June or early July.  As of February 21, 2023, the 
Airport Way District Project Area has received $49,458.82;   
 
 WHEREAS, the Airport Way District Project Area seeks to repay the Gateway District 
Project Area for the advance funded planning costs and the administrative costs in the total 
amount of $48,412.26, plus 5% interest, payable in two (2) payments.  The first payment in the 
amount of $31,412.26 will be made on or before March 30, 2023; and the second payment in the 
amount of $17,000, plus all accrued interest will be paid on or before September 30, 2023;    
 
 WHEREAS, the Agency Board finds it in the best interests of the Agency and the public 
to allow for the repayment of the planning and administrative costs advanced funded by the 
Gateway District Project Area.  
 
 NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE BOARD OF 
COMMISSIONERS OF THE URBAN RENEWAL AGENCY OF HAILEY, IDAHO, AS 
FOLLOWS: 
 
 Section 1: That the above statements are true and correct.   
 
 Section 2: That the Agency Board hereby ratifies and authorizes the interfund 
transfer from the Gateway District Project Area to the Airport Way District Project Area for 
advanced planning costs and ongoing operational and capital costs in the amount of $48,412.26.   
 



RESOLUTION NO. 2023-____ - 3 

 Section 3: That such authorization was conditioned upon the availability of sufficient 
revenue allocation proceeds in the Gateway District Project Area to cover all debts and 
obligations of the Gateway District Project Area, thus allowing for the inter fund transfer.   
 
 Section 4: That the Agency Board hereby authorizes and appropriates $48,412.26, 
plus 5% interest from the Airport Way District Project Area to repay the Gateway District 
Project Area for the advance funded planning costs and the administrative costs payable in two 
(2) payments.  The first payment in the amount of $31,412.26 will be made on or before March 
30, 2023; and the second payment in the amount of $17,000, plus all accrued interest will be paid 
on or before September 30, 2023. 
 
 Section 5: That this Resolution shall be in full force and effect immediately upon its 
adoption and approval.   
 
 PASSED By the Urban Renewal Agency of Hailey, Idaho, on February 21, 2023. Signed 
by the Chair of the Board of Commissioners and attested by the Secretary to the Board of 
Commissioners, on February 21, 2023.   
      URBAN RENEWAL AGENCY OF HAILEY 
 
 
      By __________________________________ 
           Chair 
ATTEST: 
 
 
By __________________________________________ 
      Secretary 
4831-6176-0505, v. 1 
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Jan 31, 23 Jan 31, 22 $ Change % Change

ASSETS
Current Assets

Checking/Savings
LGIP 1,131,731.86 979,275.24 152,456.62 15.6%
Mountain West Bank 43,749.79 50,345.26 -6,595.47 -13.1%

Total Checking/Savings 1,175,481.65 1,029,620.50 145,861.15 14.2%

Other Current Assets
Property Taxes Receivable 21,070.00 0.00 21,070.00 100.0%

Total Other Current Assets 21,070.00 0.00 21,070.00 100.0%

Total Current Assets 1,196,551.65 1,029,620.50 166,931.15 16.2%

TOTAL ASSETS 1,196,551.65 1,029,620.50 166,931.15 16.2%

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

Accounts Payable 0.00 1,600.00 -1,600.00 -100.0%

Total Accounts Payable 0.00 1,600.00 -1,600.00 -100.0%

Total Current Liabilities 0.00 1,600.00 -1,600.00 -100.0%

Total Liabilities 0.00 1,600.00 -1,600.00 -100.0%

Equity
Unrestricted Net Assets 864,305.52 808,659.00 55,646.52 6.9%
Net Income 332,246.13 219,361.50 112,884.63 51.5%

Total Equity 1,196,551.65 1,028,020.50 168,531.15 16.4%

TOTAL LIABILITIES & EQUITY 1,196,551.65 1,029,620.50 166,931.15 16.2%

3:54 PM Hailey Urban Renewal Agency

02/13/23 Balance Sheet Prev Year Comparison
Accrual Basis As of January 31, 2023

Page 1



Oct '22 - Jan 23 Budget Oct '22 - Jan 23 YTD Budget Annual Budget

Ordinary Income/Expense
Income

Interest Income 7,980.88 666.64 7,980.88 666.64 2,000.00
Tax Increment Revenue-AIRPORT W 47,651.28 47,651.28
Tax Increment Revenue-GATEWAY 291,196.44 130,798.00 291,196.44 130,798.00 392,394.00

Total Income 346,828.60 131,464.64 346,828.60 131,464.64 394,394.00

Expense
Administrative Expense 554.95 17,000.00 554.95 17,000.00 51,000.00
Capital Expenses 0.00 100,000.00 0.00 100,000.00 300,000.00
Insurance 1,693.00 1,693.00
Interest Expense 0.00 16,666.64 0.00 16,666.64 50,000.00
Other Expenses 0.00 833.36 0.00 833.36 2,500.00
PARTICIPATION AGREEMENT 11,734.52 11,734.52
Professional and Legal Services 600.00 25,000.00 600.00 25,000.00 75,000.00

Total Expense 14,582.47 159,500.00 14,582.47 159,500.00 478,500.00

Net Ordinary Income 332,246.13 -28,035.36 332,246.13 -28,035.36 -84,106.00

Net Income 332,246.13 -28,035.36 332,246.13 -28,035.36 -84,106.00

3:57 PM Hailey Urban Renewal Agency

02/13/23 Profit & Loss Budget Performance
Accrual Basis October 2022 through January 2023
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Oct '22 - Jan 23 Oct '21 - Jan 22 $ Change % Change

Ordinary Income/Expense
Income

Interest Income 7,980.88 289.21 7,691.67 2,659.5%
Tax Increment Revenue-AIRPORT W 47,651.28 0.00 47,651.28 100.0%
Tax Increment Revenue-GATEWAY 291,196.44 225,708.08 65,488.36 29.0%

Total Income 346,828.60 225,997.29 120,831.31 53.5%

Expense
Administrative Expense 554.95 528.64 26.31 5.0%
Insurance 1,693.00 769.50 923.50 120.0%
Other Expenses 0.00 1,207.65 -1,207.65 -100.0%
PARTICIPATION AGREEMENT 11,734.52 0.00 11,734.52 100.0%
Professional and Legal Services 600.00 4,130.00 -3,530.00 -85.5%

Total Expense 14,582.47 6,635.79 7,946.68 119.8%

Net Ordinary Income 332,246.13 219,361.50 112,884.63 51.5%

Net Income 332,246.13 219,361.50 112,884.63 51.5%

3:52 PM Hailey Urban Renewal Agency

02/13/23 Profit & Loss Prev Year Comparison
Accrual Basis October 2022 through January 2023

Page 1



Register: Mountain West Bank

From 10/01/2022 through 02/13/2023

Sorted by: Date, Type, Number/Ref

Date Number Payee Account Memo Payment C Deposit Balance

10/26/2022 1194 City of Hailey Accounts Payable 186,757.01 X -156,679.86

10/26/2022 1195 Elam & Burke Accounts Payable 887 35.00 X -156,714.86

10/26/2022 1196 Redev. Assoc of Idaho Accounts Payable 2023 Membership D... 450.00 X -157,164.86

10/31/2022 Interest Income Interest X 0.25 -157,164.61

11/01/2022 1197 S. L. Viau MBA CPA Accounts Payable 59.95 X -157,224.56

11/02/2022 LGIP Funds Transfer X 175,000.00 17,775.44

11/30/2022 Interest Income Interest X 0.51 17,775.95

12/06/2022 1198 Elam & Burke Accounts Payable 887 100.00 X 17,675.95

12/08/2022 1199 INNTRUSTED ENTERPRIS... Accounts Payable 2nd half 2021 proper... 11,734.52 X 5,941.43

12/14/2022 Blaine County -split- Deposit X 22,149.02 28,090.45

12/31/2022 Interest Income Interest X 0.25 28,090.70

01/17/2023 1200 Elam & Burke Accounts Payable 887 150.00 X 27,940.70

01/17/2023 1201 EPIPHANY SOLUTIONS Accounts Payable 540.00 27,400.70

01/17/2023 1202 Kushlan Associates Accounts Payable Hailey South URD 350.00 27,050.70

01/25/2023 -split- Deposit X 316,458.77 343,509.47

01/25/2023 Tax Increment Revenue-GATE... Deposit X 236.62 343,746.09

01/25/2023 Tax Increment Revenue-GATE... Deposit X 3.31 343,749.40

01/25/2023 LGIP Funds Transfer 300,000.00 X 43,749.40

01/31/2023 Interest Income Interest X 0.39 43,749.79

Hailey Urban Renewal Agency 2/13/2023 3:55 PM

Page 1



Feb 28, 23 Feb 28, 22 $ Change % Change

ASSETS
Current Assets

Checking/Savings
LGIP 1,134,494.61 979,361.00 155,133.61 15.8%
Mountain West Bank 50,656.68 42,896.79 7,759.89 18.1%

Total Checking/Savings 1,185,151.29 1,022,257.79 162,893.50 15.9%

Other Current Assets
Property Taxes Receivable 21,070.00 0.00 21,070.00 100.0%

Total Other Current Assets 21,070.00 0.00 21,070.00 100.0%

Total Current Assets 1,206,221.29 1,022,257.79 183,963.50 18.0%

TOTAL ASSETS 1,206,221.29 1,022,257.79 183,963.50 18.0%

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

Accounts Payable 0.00 495.00 -495.00 -100.0%

Total Accounts Payable 0.00 495.00 -495.00 -100.0%

Total Current Liabilities 0.00 495.00 -495.00 -100.0%

Total Liabilities 0.00 495.00 -495.00 -100.0%

Equity
Unrestricted Net Assets 864,305.52 808,659.00 55,646.52 6.9%
Net Income 341,915.77 213,103.79 128,811.98 60.5%

Total Equity 1,206,221.29 1,021,762.79 184,458.50 18.1%

TOTAL LIABILITIES & EQUITY 1,206,221.29 1,022,257.79 183,963.50 18.0%

11:07 AM Hailey Urban Renewal Agency

03/02/23 Balance Sheet Prev Year Comparison
Accrual Basis As of February 28, 2023
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Feb 23 Budget Oct '22 - Feb 23 YTD Budget Annual Budget

Ordinary Income/Expense
Income

Interest Income 2,762.75 166.67 10,743.63 833.31 2,000.00
Tax Increment Revenue-AIRPORT W 1,807.54 49,458.82
Tax Increment Revenue-GATEWAY 5,099.35 32,699.50 296,295.79 163,497.50 392,394.00

Total Income 9,669.64 32,866.17 356,498.24 164,330.81 394,394.00

Expense
Administrative Expense 0.00 4,250.00 554.95 21,250.00 51,000.00
Capital Expenses 0.00 25,000.00 0.00 125,000.00 300,000.00
Insurance 0.00 1,693.00
Interest Expense 0.00 4,166.67 0.00 20,833.31 50,000.00
Other Expenses 0.00 208.33 0.00 1,041.69 2,500.00
PARTICIPATION AGREEMENT 0.00 11,734.52
Professional and Legal Services 0.00 6,250.00 600.00 31,250.00 75,000.00

Total Expense 0.00 39,875.00 14,582.47 199,375.00 478,500.00

Net Ordinary Income 9,669.64 -7,008.83 341,915.77 -35,044.19 -84,106.00

Net Income 9,669.64 -7,008.83 341,915.77 -35,044.19 -84,106.00

11:09 AM Hailey Urban Renewal Agency

03/02/23 Profit & Loss Budget Performance
Accrual Basis February 2023
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Oct '22 - Feb 23 Oct '21 - Feb 22 $ Change % Change

Ordinary Income/Expense
Income

Interest Income 10,743.63 376.27 10,367.36 2,755.3%
Tax Increment Revenue-AIRPORT W 49,458.82 0.00 49,458.82 100.0%
Tax Increment Revenue-GATEWAY 296,295.79 231,867.33 64,428.46 27.8%

Total Income 356,498.24 232,243.60 124,254.64 53.5%

Expense
Administrative Expense 554.95 528.64 26.31 5.0%
Insurance 1,693.00 1,539.00 154.00 10.0%
Other Expenses 0.00 1,207.65 -1,207.65 -100.0%
PARTICIPATION AGREEMENT 11,734.52 11,734.52 0.00 0.0%
Professional and Legal Services 600.00 4,130.00 -3,530.00 -85.5%

Total Expense 14,582.47 19,139.81 -4,557.34 -23.8%

Net Ordinary Income 341,915.77 213,103.79 128,811.98 60.5%

Net Income 341,915.77 213,103.79 128,811.98 60.5%

11:10 AM Hailey Urban Renewal Agency

03/02/23 Profit & Loss Prev Year Comparison
Accrual Basis October 2022 through February 2023
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