
AGENDA  ITEM  SUMMARY

DATE: 08/20/2024 District:  All Districts STAFF: BS/LH/LE/JP

BACKGROUND/SUMMARY  OF ALTERNATIVES CONSIDERED:

See attached  final  budget  with  exhibits.

RECOMMENDATION  FROM  APPLICABLE  DEPARTMENT  HEAD:

Motion to adopt Resolution 2024-1L, a resolution adopting FY25 Budget, a budget with expenditures
not to exceed S4,085,906

ACTION  OF THE HAILEY  URBAN  RENEWAL  BOARD:



RESOLUTIONNO. HURA2024-U,
BY  THE  BOARD  OF  COMMISSIONERS  OF  THE  URBAN  RENEWAL  AGENCY  OF  THE

CITY  OF  HAILEY,  IDAHO  AJK/N  HAILEY  URBAN  RENEWAL  AGENCY:

A RESOLUTION  OF  THE  BOARD  OF COMMISSIONERS  OF THE  URBAN

RENEWAL  AGENCY  OF THE  CITY  OF HAILEY,  IDAHO  A/K/A  THE

HAILEY  URBAN  RENEWAL  AGENCY,  TO  BE  TERMED  THE  ANNUAL

APPROPRIATION  RESOLUTION,  APPROPRIATING  SUMS  OF MONEY

AUTHORIZED  BY  LAW  AND  DEEMED  NECESSARY  TO  DEFRAY  ALL

EXPENSES  AND  LIABILITY  OF THE  URBAN  RENEWAL  AGENCY,  FOR

THE  FISCAL  YEAR  COMMENCING  OCTOBER  1, 2024,  AND  ENDING

SEPTEMBER  30, 2025,  FOR  ALL  GENERAL,  SPECIAL,  AND  CORPORATE

PURPOSES;  DIRECTIISTG  THE  AGENCY  ADMINISTRATOR  TO  SUBMIT

SAID  BUDGET;  AND  PROVIDING  AN  EFFECTIVE  DATE

THIS  RESOLUTION,  made  on  the  date  hereinafter  set forth  by  the  Urban  Renewal

Agency  of  Hailey,  Idaho,  also  known  as the  Hailey  Urban  Renewal  Agency,  an independent

public  body,  corporate  and  politic,  authorized  under  the  authority  of  the  Idaho  Urban  Renewal

Law  of  1965,  Chapter  20,  Title  50,  Idaho  Code,  as amended  (the  "Law"),  and  the  Local

Economic  Development  Act,  Chapter  29,  Title  50,  Idaho  Code,  as amended  (the  "Act"),  a duly

created  and  functioning  urban  renewal  agency  for  Hailey,  Idaho,  hereinafter  referred  to as the

( (,!,  gency  . 5 )

WHEREAS,  on or about  January  25,  2010,  by  Resolution  No.  2010-02  the  City  Council

("City  Council")  of  the  City  of  Hailey  ("City")  found  that  deteriorating  areas  exist  in  the  City;

therefore,  for  the  purposes  of  the  Law,  the  City  Council  created  the  Agency  pursuant  to the  Law,

authorizing  it  to transact  business  and  exercise  the  powers  granted  by  the  Law  and  Act  upon

making  the  findings  of  necessity  required  for  creating  said  Agency;

WHEREAS,  pursuant  to Resolution  No.  2010-02,  the  Mayor,  with  the  advice  and  consent

of  the  City  Council,  appointed  a Board  of  Commissioners  of  the  Agency;

WHEREAS,  the  City  Council,  after  notice  duly  published,  conducted  a public  hearing  on

the  Urban  Renewal  Plan  for  the  Gateway  District  Urban  Renewal  Project  (the  "Gateway  Plan");

WHEREAS,  following  said  public  hearing  the  City  Council  adopted  its  Ordinance  No.

1138  on  October  15,  2013,  approving  the  Gateway  Plan  and  making  certain  findings;

WHEREAS,  the  City  Council  after  notice  duly  published,  conducted  a public  hearing  on

the  Urban  Renewal  Plan  for  the  Airport  Way  District  Urban  Renewal  Project  (the  "Airport  Way

Plan");

WHEREAS,  following  said  public  hearing  the  City  Council  adopted  its  Ordinance  No.

1295  on  November  22,  2021,  approving  the  Airport  Way  Plan  and  making  certain  findings;
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WHEREAS,  pursuant  to Idaho  Code  Sections  50-2006(5)(d),  50-2903(5),  and 50-1002,

the  Agency  prepared  a budget,  attached  hereto  as Exhibit  A, and the Agency  tentatively

approved  estimated  revenues  and expenditures  for  the fiscal  year  commencing  October  1, 2024,

and ending  September  30, 2025,  by  virtue  of  its action  at the  Agency's  Board  meeting  of  July  25,

2024;

WHEREAS,  Agency  has previously  published  notice  of  a public  hearing  to be conducted

on August  20, 2024,  at 11 :OO a.m.  at the  City  Council  Chambers,  Hailey,  Idaho,  a copy  of  which

notice  is attached  hereto  as Exhibit  B and incorporated  herein  by  reference;

WHEREAS,  on August  20, 2024,  pursuant  to Sections  50-2006(5)(d),  50-2903(5),  and 50

1002,  Idaho  Code,  the  Agency  held  a public  hearing  at the  City  Council  Chambers,  Hailey,

Idaho,  on the  proposed  budget  and considered  public  comment,  along  with  Board  input,  on

services,  expenditures,  and  revenues  planned  for  Fiscal  Year  2025;

WHEREAS,  pursuant  to Sections  50-2006(5)(d),  50-2903(5),  and 50-1002,  Idaho  Code,

the  Agency  is required  to pass an annual  appropriation  resolution  and submit  the  resolution  to the

City  of  Hailey,  Idaho,  on or before  September  1, 2024;

NOW,  THEREFORE,  BE  IT  RESOLVED  BY  THE  MEMBERS  OF THE  BOARD  OF

COMMISSIONERS  OF THE  URBAN  RENEW  AL  AGENCY  OF THE  CITY  OF HAILEY,

IDAHO,  AIK/Aj  HAILEY  URBAN  RENEWAL  AGENCY,  AS  FOLLOWS:

Section  1. That  the above  statements  are true  and correct.

Section  2. That  the sums  of  money,  or as much  thereof  as may  be authorized  by  law,

needed,  or deemed  necessary  to defray  all expenses  and liabilities  of  the  Agency,  as set forth  in

Exhibits  A and  B, which  is annexed  hereto  and by  reference  made  a part  of  this  Resolution,

reflecting  no changes  from  the  proposed  FY  2025  Budget  which  was  published  on August  7,

2024  and August  14,  2024,  and  the same  are hereby  appropriated  for  the general,  special,  and

corporate  purposes  and objectives  of  the Agency  for  the  fiscal  year  cornrnencing  October  1, 2024

and ending  September  30, 2025.

Section  3. That  the Chair,  Vice-Chair,  or  Agency  Administrator  shall  submit  the

Resolution  and budget  to the  City  of  Hailey  on or before  September  1, 2024,  and  any  other  entity

entitled  to a copy  of  the  Resolution  and  budget.

Section  4. That  this  Resolution  shall  be in full  force  and effect  immediately  upon  its

adoption  and approval.

PASSED  By  the  Urban  Renewal  Agency  of  the City  of  Hailey,  Idaho,  on August  20,

2024.  Signed  by  the Chair  of  the  Board  of  Commissioners,  and attested  by  the Secretary  to the

Board  of  Commissioners,  on August  20, 2024.

HAILEY  URBAN  RENEWAL  AGENCY

RESOLUTION NO. H{7RA 2024- l
Adopted:  August  20, 2024



EXHIBIT  A

Complete  Budget

ACTUAI  FY23 BUDGET  FV24 PROPOSED  FV2S

REWNUE

Tax  Intiemem  Reveiiiie  -  Gateway
S398,392 5475.(X)0 5482.(100

Inteteit  - Galeway
S42.030 540.000 534,684

Potential  d Revenue  -  Gateviay
Sz.goo,ooc

Tax  Int+emeiit  Reveniie  -  Alrpoff  Way
S116.294 575.(liX) Siso,oot

Interest  - lliipixt  lAJay
55,316

Tax  Inciemeiit  Reviniie  -  South  District
SO 515,000

TOTAL  HAILEY  URA  R!V!NIIE
6556,716 6605,000 53,572,000

EXPENDffURB-General  Fund

Professional  aiid  lagal
521,435

Admiiiist+alion  & Iniiiianee
Sl,497

Oihet  Expenies
S118

TOTAlG €NERAL  FUND  EXPENDITURE!i
523,050 SO St

EXPiNDlnlRB  -  GaMway  Dffiliid

Debt  Service
SO !i456.000

Professional  aiid  legal
S73.50 € Sas.zoi

Admtni;traffi_n  &  tniiiraiice
S37,411 07,300 540.(10i

Cjlher  Exl_iiie
5119 S2.SO0 SlJi)

Parficipauaii  Agreen'enti
%o.ot+c S60.0[10

Capiial  Expenies
S633,895 S311.700 53.115,%6

TOTALlsATEWAY  !XPENDITURES
S671,425 ')475.000 53,709."K16

EXffND(nlRB-  Airpoit  Way  Didiict

Debt  Seivica

Piiifasiiiinal  and  legal
S5.01X 536,701

Sffidies  and  Mas!et  Plant
5100.(100

Admiiiistralmn  &  Iniiirance
sgsg 52!i.0[X !0.001

Other  Expenses
5118 Sl,301

Participatim  Agreementi

Capital  Expeiiaas
510,309 545,000 S50.00[1

T(ffAL  AIRPORT  WAY  EXPlNDl'nlRES
§11.186 575,000 51'!8.001

EXPlNDlulWS-South  Uiban  Dislnct

loan  from  Gateway
S70.GOtl

Debt  Servke
550,(XK

Professional  and  legal
53(1.00[ S36.71A

Adminlilialioii  &  Imiirance
520,(KX 540,(XA

01her  t_xpenie
51,301

Par)icipatiiin %ieements

Capital  Expenies

TOTAL  SOlml  LIRBAN  !XPtNDITuRES
S(I Sioo,ooo 5148,001

TOTAL  RXl'tNDITullES
6705,a61 46!iO,000 M,085,9t)

OIANGE  IN  Fl+?lD  BALANCE
-5149,145 -S45.(XX) -SS13.%.

FUND  8A1AN € E BE(ilNllllN3
5864,801 S715.651 5670.656

FUND  BALANCE  ENDING
S715,656 5670,6% 9156,750

RESOLUTION NO. HURA 2024J!
Adopted:  August  20,  2024



ATTEST:

RESOLUTION NO. HURA 2024- IL
Adopted:  August  20, 2024

Chair



EXHIBIT  B

Published  Notice

Notice  of  Public  Hearing

Hailey  Urban  Renewal  Agency

Proposed  Budget  for  Fiscal  Year  2025

A public  hearing  for  consideration  of  the  proposed  Hailey  Urban  Renewal  Agency  budget  for  the

fiscal  year  that  begins  October  1,  2024,  and  ends  September  30,  2025,  will  be held  at  the  Hailey  City  Council

Chambers,  located  at  115  Main  St. S, Hailey,  Idaho  on  August  20,  2024  at 11:00  a.m.,  pursuant  to  Idaho  Code

50-1002  and  50-2903(5).  Written  comments  may  be  mailed  prior  to the  meeting  to: Hailey  Urban  Renewal

Agency,  ATTN:  Lisa  Horowitz,  115  Main  St. s., Hailey,  ID, 83333  or  emailed  to

lisa.horowitz@haileycityhall.org.  Oral  comments  are  welcome  at  the  public  hearing.

The Agency budget  funds the programs, operations/administration,  services and capital projects  that
the  Agency  Board  has  determined  to be  important  to  meet  the  Agency's  strategic  goals  as described  in  the

Urban  Renewal  Plan  for  the  Gateway  District  Urban  Renewal  Project,  as approved  by  the  City  Council  by  the

adoption  of  Ordinance  No. 1138  on  October  15,  2013,  and  the  Urban  Renewal  Plan  for  the  Airport  Way

District  Urban  Renewal  Project,  as approved  by  the  City  Council  by  the  adoption  of  Ordinance  No. 1295  on

November  22,  2021.

The  public  hearing  on  the  proposed  budget  is required  for  formal  adoption  of  the  FY2025  budget.

The  City  Council  chambers  are  accessible  to  persons  with  disabilities.

IACTUAL  FY23 BUDGET  FY24 PROPOSED  FY25

REVENUE

Tax  Increment  Revenue  - Gateway $398,392 $475,000 $482,000

Interest  - Gateway $42,030 $40,000 $34,684

Potential  Bond  Revenue  - Gateway $2,900,000
Tax  Increment  Revenue  -  Airport  Way $116,294 $75,000 $150,000

Interest  - Airport  Way $5,316

Tax  Increment  Revenue  - South  District $15,000

TOT  At  HAILEY  URA  REVENUE $56,716 $605,000 $3,572,000

TOT  AL  GENERAL  FUND  EXPENDITURES $23,050

TOT  AL  GATEWAY  EXPENDITURES $671,425 $475,000 $3,709,906

TOT  AL  AIRPORT  WAY  EXPENDITURES $11,386 $75,000 $228,000

TOT  AL  SOUTH  URBAN  EXPENDITURES $100,000 $148,000
TOT  AL  EXPENDITURES $705,861 $650,000 $4,085,906

CHANGE  IN  FUND  BALANCE -$149,145 -$45,000 -$513,906

FUND  BALANCE  BEGINNING $864,801 $715,656 $670,656

FUND  BALANCE  ENDING $715,656 $670,656 $156,750

The  proposed  expenditures  and  revenues  for  FY25  have  been  tentatively  approved  by  the  Urban  Renewal

Agency at the Board Meeting on July 25, 2024.

Lisa  Horowitz,  Executive  Director  of  the  Hailey  Urban  Renewal  Agency.

PUBLISH  IDAHO  MOUNTAIN  EXPRESS  August  7 andAugust  14,  2024.

RESOLUTION  NO. HURA  2024- L
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